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Management Report
The Financial Statements contained in this Statement of Financial Information under the Financial
Information Act have been prepared by management in accordance with generally accepted
accounting principles or stated accounting principles, and the integrity and objectivity of these
statements are management’s responsibility. Management is also responsible for all the statements
and schedules, and for ensuring that this information is consistent, where appropriate, with the
information contained in the financial statements.
Management is also responsible for implementing and maintaining a system of internal controls to
provide reasonable assurance that reliable financial information is produced.
The City Council is responsible for ensuring that management fulfils its responsibilities for financial
reporting and internal control and exercises this responsibility through a Committee of the Whole.
Council meets with management and the external auditors at least once a year.
The external auditors, MNP LLP, conduct an independent examination, in accordance with generally
accepted auditing standards, and express their opinion on the financial statements. Their
examination does not relate to the other schedules and statements required by the Act. Their
examination includes a review and evaluation of the City’s system of internal control and appropriate
tests and procedures to provide reasonable assurance that the financial statements are presented
fairly. The external auditors have full and free access to City Council and meet with Council at least
once per year.
On behalf of the City of Williams Lake,

_________________________
Vitali Kozubenko
Chief Financial Officer
April 27, 2021
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Independent Auditor's Report

To the Mayor and Council of the City of Williams Lake:
Opinion

We have audited the consolidated financial statements of the City of Williams Lake (the "City"), which are comprised of the
consolidated statement of financial position as at December 31, 2020, and the consolidated statements of operations and
accumulated surplus, changes in net financial assets and cash flows for the year then ended, and notes to the consolidated
financial statements, including a summary of significant accounting policies.
In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the consolidated
financial position of the City as at December 31, 2020, and the results of its consolidated operations, changes in its net
financial assets and its consolidated cash flows for the year then ended in accordance with Canadian public sector accounting
standards.
Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section
of our report. We are independent of the City in accordance with the ethical requirements that are relevant to our audit of the
consolidated financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
Other Information

Management is responsible for the other information, consisting of the annual report, which is expected to be made available
to us after the date of this auditor's report.
Our opinion on the consolidated financial statements does not cover the other information and we will not express any form of
assurance conclusion thereon.
In connection with our audit of the consolidated financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.
When we read the annual report, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance.
Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance
with Canadian public sector accounting standards, and for such internal control as management determines is necessary to
enable the preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or
error.
In preparing the consolidated financial statements, management is responsible for assessing the City’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the City or to cease operations, or has no realistic alternative but to do so.
Those charged with governance are responsible for overseeing the City’s financial reporting process.

8

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial statements.
As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:
 Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the City’s internal control.
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.
 Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the City’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the consolidated financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the City to cease to continue as a going
concern.
 Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether theconsolidated financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Williams Lake, British Columbia
April 13, 2021

Chartered Professional Accountants
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City of Williams Lake
Consolidated Statement of Operations and Accumulated Surplus
For the year ended December 31, 2020

Revenue
Taxation
Grants in lieu
Services to other governments
Water services
Sewer services
Airport services
General sale of services
Recreational and cultural services
Other revenue - own sources
Disaster relief
Use of development cost charges
Interest earned and return on investments
Grants from other governments
(note 18)

Expenses
General government services
Protective services
Development services
Transportation services
Water system
Sewer system
Airport
Garbage collection
Shared services
Cemetery
Economic development
Recreation and cultural services
Disaster relief
Amortization

Annual surplus

2020 Budget
(note 20)

2020

2019

14,926,399
147,197
3,879,865
2,304,000
1,487,500
1,860,180
280,671
1,412,257
922,140
354,000
113,500
8,028,438

14,699,337
182,426
2,918,839
2,237,049
1,413,012
1,753,320
415,097
908,307
1,017,509
8,166,878
299,000
307,384
4,757,421

14,548,413
163,831
3,667,146
2,214,369
1,534,797
2,374,095
358,209
1,491,108
2,641,435
321,344
335,950
3,514,399

35,716,147

39,075,579

33,165,096

2,648,896
6,391,784
638,094
3,607,193
1,731,710
1,088,735
1,554,181
1,512,095
97,827
88,436
169,202
5,913,812
25,441,965

2,175,533
6,324,006
692,986
3,390,283
1,745,649
908,860
1,163,427
1,286,418
100,109
83,022
211,083
4,222,857
11,518,158
4,598,282
38,420,674

2,388,398
6,681,163
801,148
3,479,955
1,654,708
930,289
1,335,514
1,340,863
102,571
80,876
125,404
5,388,693
3,228
4,280,082
28,592,892

654,905

4,572,204

115,865,332

115,865,332

111,293,128

126,139,514

116,520,237

115,865,332

10,274,182

Accumulated surplus, Beginning of the year
Accumulated surplus, End of the year

(note 16)

The accompanying notes are an integral part of these financial statements
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City of Williams Lake
Consolidated Statement of Change in Net Financial Assets
For the year ended December 31, 2020

Annual surplus
Acquisition of tangible capital assets
(Gain) loss on disposal of tangible capital assets
Proceeds on sale tangible capital assets
Amortization of tangible capital assets
Change in prepaid expenses
Change in inventory

2020 Budget
(note 20)

2020

2019

10,274,182

654,905

4,572,204

(16,573,900)
-

(6,191,654)
(10,048)
24,846
4,598,282
13,816
1,595

(4,786,301)
13,087
206,577
4,280,082
(38,264)
(21,128)

Increase (decrease) in Net Financial Assets

(6,299,718)

(908,258)

4,226,257

Net Financial Assets, Beginning of the year

8,083,033

8,083,033

3,856,776

Net Financial Assets, End of the year

1,783,315

7,174,775

8,083,033

The accompanying notes are an integral part of these financial statements
3
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City of Williams Lake
Consolidated Statement of Cash Flows
For the year ended December 31, 2020

Operating Transactions
Annual surplus
Non-cash items included in surplus:
Amortization of tangible capital assets
Income from investment
Loss (gain) on disposal of tangible capital assets
(Increase) Decrease in Non-Cash Operating Items
Accounts receivable
Accounts payable and accrued liabilities
Due to other governments
Deferred revenue - prepaid taxes and deposits
Deferred revenue - development costs
Prepaid expenses
Inventory
Cash provided by operating transactions
Capital Transactions
Acquisition of tangible capital assets
Proceeds on disposition of tangible capital assets

Investing Transactions
Capital withdrawal from investment
Financing Transactions
Payment of long-term debt
Payment of capital lease obligation

Net change in cash and cash equivalents

2020

2019

654,905

4,572,204

4,598,282
(27,789)
(10,048)
5,215,350

4,280,082
(1,543,743)
13,087
7,321,630

(3,388,718)
4,238,863
(17,290)
385,518
(247,617)
13,816
1,595

187,769
843,119
261,572
(358,296)
(247,073)
(38,264)
(21,128)

6,201,517

7,949,329

(6,191,654)
24,846

(4,490,125)
206,577

(6,166,808)

(4,283,548)

1,330,000

1,200,000

(982,881)
(236,256)

(961,051)
(59,920)

(1,219,137)

(1,020,971)

145,572

3,844,810

Cash and cash equivalents, beginning of the year

19,770,402

15,925,592

Cash and cash equivalents, end of the year

19,915,974

19,770,402

The accompanying notes are an integral part of these financial statements
4
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City of Williams Lake
Notes to the Consolidated Financial Statements
For the year ended December 31, 2020

The City of Williams Lake (the “City”) operates under the provisions of the Local Government Act and the Community Charter of British
Columbia. Its principle activities are the provision and coordination of local government services to the residents of the incorporated area.
These services include general government administration, fire protection and emergency response planning, parks and recreation,
environmental development, environmental health services, economic development, regional transit, water services, and sewer services.
During the year, there was a global outbreak of COVID-19 (coronavirus), which has had a significant impact on operations through the
restrictions put in place by the Canadian, provincial and municipal governments regarding travel, business operations and
isolation/quarantine orders. At this time, it is unknown the extent of the impact the COVID-19 outbreak may have on the City as this will
depend on future developments that are highly uncertain and that cannot be predicted with confidence. These uncertainties arise from the
inability to predict the ultimate geographic spread of the disease, and the duration of the outbreak, including the duration of travel
restrictions, business closures or disruptions, and quarantine/isolation measures that are currently, or may be put, in place by Canada and
other countries to fight the virus.

1.

REPORTING ENTITY
The consolidated financial statements of the reporting entity of the City of Williams Lake reflect the assets, liabilities, reserves, revenue
and expenses of the City. The City of Williams Lake resources and operations are segregated into General, Water, Sewer, Airport, and
Paratransit funds for accounting and financial reporting purposes. The consolidated financial statements include all the accounts of
these funds. All material interfund transactions and balances have been eliminated within the consolidated financial statements. The
City’s 49.5% interest in the Williams Lake Community Forest LP is a government business partnership and is recorded using the modified
equity method.

2.

SIGNIFICANT ACCOUNTING POLICIES
The consolidated financial statements of the City of Williams Lake are prepared by management in accordance with Canadian
public sector accounting standards, as recommended by the Public Sector Accounting Board (PSAB) of the Chartered Professional
Accountants Canada. Significant accounting policies adopted by the City are as follows:

(a)

Basis of accounting
The accrual basis for recording revenue and expenses has been followed, whereby revenue is recognized in the period in which
the transactions or events occurred that gave rise to the revenue, and expenses are recognized in the period the goods and
services are acquired and a liability is incurred, whether or not a current cash flow is associated with the transaction.

(b)

Cash and cash equivalents
Cash equivalents include short-term highly liquid investments with a term to maturity of 90 days or less at acquisition. Cash
equivalents also include investment in the Municipal Finance Authority (MFA) of British Columbia Money Market Funds, which
are recorded at cost plus earnings reinvested in the funds.

(c)

Financial Instruments
Financial instruments consist of cash and cash equivalents, accounts receivable, accounts payable and accrued liabilities, due to
other governments, long-term debt and capital lease obligations. Unless otherwise noted, it is management’s opinion that the
City is not exposed to significant interest, currency or credit risk arising from these financial instruments.

(d)

Inventory
Inventory is valued at the lower of cost and net realizable value, with cost determined on a weighted average basis.

(e)

Investments in Government Business Partnerships
Government business partnerships which are controlled by the City and which are not dependent upon the City for their ongoing
operations are accounted for using the modified equity method, whereby the investment was originally recorded at costs and
adjusted to recognize the City’s share of earnings or losses, and reduced by distributions received. The government business
partnership’s accounting principles are not adjusted to conform to those of the City.
Government Business Partnerships accounted for using the modified equity method include the WL Community Forest Limited
Partnership.

5
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City of Williams Lake
Notes to the Consolidated Financial Statements
For the year ended December 31, 2020

2.

SIGNIFICANT ACCOUNTING POLICIES (continued)

(f)

Tangible Capital Assets
Tangible Capital Assets, comprised of capital assets and capital work-in-progress, are recorded at original cost in the period
acquired and are categorized according to type. Amortization is charged in the year of acquisition and in the year of disposal.
Amortization is recorded on a straight-line basis over the estimated useful life of the asset commencing in the year the asset is
put into service. Estimated useful lives will not exceed 40 years unless it can be clearly demonstrated that the useful life is
expected to exceed 40 years.
Amortization periods for the asset categories of the City are generally as follows:
Capital planning
5 years
Land improvements
15 to 30 years
Buildings
20 to 60 years
Machinery & Equipment
5 to 25 years
Roads
10 to 15 years
Engineering structures
8 to 60 years
Contributed capital assets are capitalized at fair market value as revenue when received.

(g)

Revenue Recognition
Revenue is recorded in the period in which the transactions or events that gave rise to the revenue occur. Externally restricted
amounts that have been received from non-government sources in advance of services being rendered are recorded as deferred
revenues until the City discharges the obligations that led to the collection of funds. Taxes are recognized in the year levied. Sale
of services are recognized in the year that the service is provided, or the amount is earned, provided the amount can be estimated
and collection is reasonably assured. Government grants with or without eligibility criteria are recognized as revenue in the period
in which the grant is authorized and any eligibility criteria have been met, except where the transfer gives rise to an obligation
that meets the definition of a liability, in which case revenue is recognized as the liability is settled. Contributions are recorded
when the event giving rise to the contribution occurs. Investment income, taxation penalties, and other earnings are recorded in
the year they are earned.

(h)

Use of estimates
The preparation of financial statements in accordance with PSAB requires management to make when necessary, estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date
of the financial statements, and the reported amounts of revenue and expenses during the accounting period.
Significant use of such estimates has been made by management in the determination of the liability for landfill post closure costs,
the estimated net recoverable amount of accounts receivable and the estimated useful life of tangible capital assets for
amortization purposes. Actual results will differ. Liabilities for contaminated sites are estimated based on the best information
available regarding potentially contaminated sites that the City may be responsible for.

(i)

Liability for contaminated sites
A liability for remediation of a contaminated site is recognized at the best estimate of the amount required to remediate the
contaminated site when contamination exceeding an environmental standard exists; the City is either directly responsible or
accepts responsibility; it is expected that future economic benefits will be given up; and a reasonable estimate of the amount is
determinable. The best estimate of the liability includes all costs directly attributable to remediation activities and is reduced by
expected net recoveries based on information available at December 31, 2020.
At each financial reporting date, the City reviews the carrying amount of the liability. Any revisions required to the amount
previously recognized is accounted for in the period revisions are made. The City continues to recognize the liability until it is
settled or otherwise extinguished. Disbursements made to settle the liability are deducted from the reported liability when they
are made.

(j)

Long-term debt
Long-term debt is recorded net of any related sinking fund balances. Interest is charged against current revenue in the period in
which it occurs.

6
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City of Williams Lake
Notes to the Consolidated Financial Statements
For the year ended December 31, 2020

2.

SIGNIFICANT ACCOUNTING POLICIES (continued)

(k)

3.

Leases
Lease that transfers substantially all the benefits and risks of ownership is classified as a capital lease. At the inception of a capital
lease, an asset and a payment obligation are recorded at an amount equal to the lesser of the present value of the minimum lease
payments and the property's fair market value. Tangible capital assets under capital leases are amortized using the straight-line
method, over their estimated useful lives. All other leases are accounted for as operating leases and rental payments are expensed
as incurred.

CASH AND CASH EQUIVALENTS
2020
Cash
Cash equivalents

$
$

4.

9,364,622
10,551,352
19,915,974

2019
$
$

ACCOUNTS RECEIVABLE
2020
Taxation
Utilities
Government receivables
Trade receivable

$

$

5.

8,519,402
11,251,000
19,770,402

812,599
300,492
4,667,251
1,524,922
7,305,264

2019
$

$

930,251
257,331
221,054
2,507,910
3,916,546

INVESTMENTS
2020
Government business partnerships (Note 5a)

$

341,834

2019
$

1,644,045

a) Government business partnerships
The City has a 50% ownership in the following entity
2020

2019

1,644,045
27,788
(1,330,000)
341,834

1,239,893
1,683,938
(1,200,000)
1,644,045

WL Community Forest Limited Partnership
Opening balance
Share of net earnings
Less: distributions
$

$

b) Government business partnerships
Summarized financial information for the WL Community Forest Limited Partnership is as follows:
2020
(unaudited)
Assets
Liabilities
Partner’s Equity
Revenues
Expenses
Net earnings

$

7

2,406,572
1,724,361
682,211
2,729,805
2,664,734
55,687

2019
(unaudited)
$

5,081,013
1,793,791
3,287,842
9,984,616
7,232,244
2,752,372
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City of Williams Lake
Notes to the Consolidated Financial Statements
For the year ended December 31, 2020

6.

ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
2020
Trade accounts payable
Accrued interest payable
Wages payable

$

6,206,852
74,090
371,626
6,652,568

$

7.

2019
$

1,694,567
120,674
598,464
2,413,705

$

DUE TO OTHER GOVERNMENTS
2020
Government of Canada
Cariboo Regional District
Other

$

2019

947,606
1,187,527
172,240
2,307,373

$

$

$

911,456
1,212,014
201,193
2,324,663

The amount due to the Cariboo Regional District is the City’s portion of the estimated closure and post-closure cost of the of landfill
sites owned and operated by the Cariboo Regional District.

8.

DEFERRED REVENUE – PREPAID TAXES AND DEPOSITS

Prepaid taxes
Subdivision and development deposits
Other
Airport revenue

Balance January
1, 2020

Receipts during
the year

Transferred
to revenue

689,394
151,813
141,472
982,679

653,424
81,455
627,128
393,000
1,755,007

689,394
113,609
566,487
1,369,490

$

$

Balance
December 31,
2020
$

$

653,424
119,659
202,114
393,000
1,368,197

During the year, the City received a grant from BC Air Access Program for $393,000. The City plans to purchase a new HVAC system
with this funding and has deferred the recognition of the grant until the HVAC system is purchased.

9.

DEFERRED REVENUE – DEVELOPMENT COST CHARGES (DCC)
2020
Opening balance of unspent DCCs
Less: Amount spent on projects and recorded as revenue
Add: Received during year
Add: Interest earned on unspent DCCs

$

$

10.

2,010,235
(299,000)
9,571
41,812
1,762,618

2019
$

$

2,257,308
(315,248)
17,333
56,842
2,010,235

MUNICPAL PENSION PLAN
The City of Williams Lake and its employees contribute to the Municipal Pension Plan (the Plan), a jointly trusteed pension plan. The
Board of Trustees, representing plan members and employers, is responsible for overseeing the management of the Plan, including
investment of the assets and administration of benefits. The Plan is a multi-employer contributory pension plan. Basic pension
benefits provided are based on a formula. As at December 31, 2019 the Plan had about 213,00 active members and approximately
106,000 retired members.
Every three years, an actuarial valuation is performed to assess the financial position of the plan and adequacy of plan funding.
The actuary determines an appropriate combined employer and member contribution rate to fund the plan. The actuary’s
calculated contribution rate is based on the entry-age normal cost method, which produces the long-term rate of member and
employer contributions sufficient to provide benefits for average future entrants to the plan. This rate may be adjusted for the
amortization of any actuarial funding surplus and will be adjusted for the amortization of any unfunded actuarial liability.

8
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City of Williams Lake
Notes to the Consolidated Financial Statements
For the year ended December 31, 2020

10.

MUNICPAL PENSION PLAN (continued)
The most recent actuarial valuation as at December 31, 2018, indicated a $2.866 billion funding surplus for basic pension
benefits on a going concern basis. The next valuation will be as at December 31, 2021, with the results available in 2022. The
City of Williams Lake paid $643,010 (2019 - $609,425) for employer contributions to the Plan in fiscal 2020.
Employers participating in the Plan record their pension expense as the amount of employer contributions made during the
fiscal year (defined contribution pension plan accounting). This is because the plan records accrued liabilities and accrued assets
for the Plan in aggregate, resulting in no consistent and reliable basis for allocating the obligation, assets and cost to the
individual employers participating in the Plan.

11.

MFA DEBT RESEREVE
The Municipal Finance Authority (“MFA”) of British Columbia provides capital financing for regional districts and their member
municipalities. The MFA is required to establish a Debt Reserve Fund. Each regional district, through its member municipalities who
share in the proceeds of a debt issue, is required to pay into the Debt Reserve Fund certain amounts set out in the debt agreements.
The MFA pays these monies into the Debt Reserve Fund from which interest is earned thereon, less administrative expenses, becomes
an obligation to the regional districts. The MFA must use this fund if at any time there are insufficient funds to meet payments on the
debt obligations. When this occurs, the regional districts may be called upon to restore the fund.
Upon the maturity of a debt issue, the unused portion of the Debt Reserve Fund established for that issue will be repaid to the City. The
proceeds from these discharges will be credited to income in the year they are received. As at December 31, 2020, the City had an MFA
debt reserve balance of $253,685 (2019 – $270,573).

12.

LONG TERM DEBT
2020

2019

Interest
rate
General debenture debt
Bylaw 1936
Bylaw 1937
Bylaw 1989
Bylaw 1988
Bylaw 2003
Bylaw 2006
Bylaw 2050
Bylaw 2108

5.1%
4.6%
4.3%
4.5%
4.8%
4.5%
4.9%
4.2%

$

8,172,252
312,659
192,863
221,792
971,612
353,313
3,857,916
328,263
1,933,834

Sewer debenture debt
Bylaw 1710
Bylaw 1715

6.4%
5.7%

73,656
73,656

176,262
32,456
143,806

Water debenture debt
Bylaw 1801
Bylaw 1845

6.4%
5.7%

78,333
78,333
8,324,241

200,050
47,114
152,936
9,307,122

$

$

$

8,930,810
370,605
220,821
253,944
1,089,896
396,326
4,169,420
358,088
2,071,710

Principal payments over the next five years are as follows:

2021
2022
2023
2024
2025
Thereafter

Actuarial Adjustment

General
$521,004
$522,520
$524,073
$525,667
$527,301
$1,941,865

Water
$30,999
-

Sewer
$44,508
-

Total
$596,511
$522,520
$524,073
$525,667
$527,301
$1,941,865

$4,562,430
$3,609,822
$8,172,252

$30,999
$47,334
$78,333

$44,508
$29,148
$73,656

$4,637,937
$3,686,304
$8,324,241

9

18

City of Williams Lake
Notes to the Consolidated Financial Statements
For the year ended December 31, 2020

13.

CAPITAL LEASE OBLIGATION
Capital lease is unsecured and non-interest bearing. The principal was repaid in full in June of 2020.

14.

INVENTORY
2020
General
Water
Sewer
Airport

$

286,520
130,217
26,768
76,411
519,916

$

15.

2019
$

$

278,442
96,772
26,075
120,222
521,511

ACCUMULATED SURPLUS
2020
General
Appropriated for future expenditures
Water
Sewer
Airport
Paratransit
Cemetery
Investment in tangible capital assets

$

$

2,876,002
6,374,922
4,101,167
1,138,902
1,108,034
186,136
332,216
100,402,858
116,520,237

2019
$

$

4,799,090
4,091,556
4,411,032
3,714,179
885,532
(3,387)
362,183
97,605,147
115,865,332

16.

CONTINGENT LIABILITIES
a) The City, as a member of the Cariboo Regional District (“CRD”) is jointly and severally liable to the MFA for repayment of the debt
of all the municipalities in the CRD.
b) The City has been advised by the Federal Department of Fisheries and Oceans that certain storm sewer outfalls in the Williams
Lake River are not in compliance with the Fisheries Act. One last phase of a six-phase project will be completed as funding
permits. There is no identified timeline.
c) The City has been advised by the RCMP that the organization is going through the process of negotiating a contract with its staff
members, which would likely result in retroactive pay changes amounting to an expense of $762,500. A timeline for a new pay
package and/or contract to be in place is currently unknown.
d) The City is in discussions with RCMP regarding whether it is responsible for liquidation of severance costs totalling $48,890. There
is no identified timeline for the resolution of these discussions.
e) The City is in discussions with RCMP as to the cost of the RCMP accommodation lease totalling $136,216. There is no identified
timeline for the resolution of these discussions.
f) The City routinely receives clams and is a defendant in lawsuits. The City reviews any claims or potential claims made against it to
determine if it is covered by insurance, and if not, whether a claim could be successfully defended. The City’s management is not
aware of any claims or potential claims that if not successfully defended would have a material effect on the consolidated financial
statements.

17.

COMMITMENTS
The City enters into a variety of purchase and service contracts with suppliers that enable the City’s delivery of municipal services. The
significant purchase contracts include RCMP policing - 2020 $3,068,755 (2019 - $3,443,833), waste management services pickup - 2020
$510,902 (2019 - $492,445) and transfer/landfill services - 2020 $687,382 (2019 - $734,131).
The City also enters into contracts to deliver services on behalf of other governments. The significant service delivery contract is with
the Cariboo Regional District for fire protection service - 2020 $598,633 (2019 - $598,633).
Similar purchase and service contracts are expected to be in place for the 2021 fiscal year.
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City of Williams Lake
Notes to the Consolidated Financial Statements
For the year ended December 31, 2020

18.

COVID-19 SAFE RESTART GRANT
The City received a COVID Safe Restart grant, from the Province of BC, in the amount of $2,618,000. The purpose of the grant was to
support the City with increased operating costs and decreased revenues due to the COVID-19 pandemic. In 2020, the City spent
$1,112,198 of that grant, including $115,050 to offset increasing pandemic preventive and protection operating costs, $978,630 to
offset the regional airport and host local government gaming revenues lost as a result of the pandemic, as well as $18,519 spent on
support to local businesses and non- profit organizations. As of December 31, 2020, $1,505,802 of the funding remains unspent.

19.

ENVIRONMENTAL REGULATIONS
The City is subject to environmental regulations which apply to a number of its operations. These regulations may require future
expenditures to meet applicable standards and subject the City to possible penalties for violations. Amounts required to meet these
obligations will be charged to operations when incurred and/or when they can be reasonably estimated.

20.

BUDGET
Budget figures represent the Financial Plan Bylaw adopted by the Council on March 10, 2020. The financial plan forms the basis for
taxation and fees and charges rates which may be required for a particular year. The following reconciliation of the budgeted Annual
Surplus is provided to show which items must be added or removed to reflect the budgeted financial plan.
Budgeted Annual Surplus per Statement of Operations
Debt principal repayments
Net transfers from reserves and unappropriated surplus
TCA capital expenditures
Budgeted Surplus, per City Bylaw No. 2326

21.

$

$

10,274,182
(1,474,388)
7,774,106
(16,576,900)
-

TAXES COLLECTED FOR OTHER GOVERNMENTS
2020
Provincial government – School
School District #27
Cariboo Regional District
Regional District Hospital
Other

$

$

22.

2,500,949
837,346
2,884,884
1,285,298
101,657
7,610,134

2019
$

$

2,376,831
1,561,517
2,852,794
1,219,573
92,024
8,102,739

FEDERAL GAS TAX
The Federal Gas Tax funding is provided by the Federal government through a Community Works grant established through a funding
agreement between the City and the Union of British Columbia Municipalities (UBCM). The Community Works funding is to be used
towards designated infrastructure projects that help communities build and revitalize public infrastructure supporting economic growth
and a clean environment.
During the year the City received Community Works funding of $507,955 (2019 - $1,041,498) which was fully spent on specified
projects. There was no unspent community works funding from prior years.

23.

COMPARATIVE FIGURES
Certain comparative figures have been reclassified to conform to the presentation adopted in the current year.

24.

SEGMENTED INFORMATION
The City is required by the Local Government Act to charge or allocate all expenses directly or reasonably attributable to a service, to
that service. The information in these financial statements conforms in all respects to the requirements of the Local Government Act.
The segmented information included in the Schedule of Segment Disclosure by Service corresponds to the classifications of expenses
shown on the Statement of Operations. The expense classifications on the Statement of Operations represent the major activities
provided by the City of Williams Lake.
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City of Williams Lake
Notes to the Consolidated Financial Statements
For the year ended December 31, 2020

24.

SEGMENTED INFORMATION (continued)
The following activities are included in the segments shown on the Schedule of Segment Disclosure by Service:
General Government Service: This segment includes all the internal support service functions of the City. This includes corporate
administration, legislative and enforcement, protective services, community development, environmental services, parks, recreation
and leisure services, and solid waste collection. includes overall administration, finance, emergency planning, local community
commissions, and road maintenance.
Cemetery Services: This segment captures all the revenues and expenses associated with Cemetery operations including providing
services to the public and maintenance of the cemetery infrastructure.
Water Services: This segment includes the operating activities related to the treatment and distribution of water throughout the City.
Sewer Services: This segment includes operating activities related to the collection and treatment of wastewater throughout the City
including sanitary and storm sewer systems.
Airport Services: This segment includes all the operating activities of the Williams Lake Regional Airport.
Paratransit Services: This segment includes the operating activities related to the transit system within the City.
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Schedule 1

City of Williams Lake
Schedule of Tangible Capital Assets
As at December 31, 2020

Land
Cost
Opening Balance
Adjustments
Add:
Additions
Transfers
Less:
Disposals
Ending Balance

$

$

-

$

Land
Improvements

335,323
-

$ 18,559,686
-

-

Machinery &
Buildings
$

19,578,351
-

Equipment
$

Roads
$

Engineering

Work in

Structures

Progress

19,649,933
-

$ 45,544,008
-

65,073,090
-

1,153,637
156,548

3,458,084
1,041,621

22,806
4,909

682,675
(2,899,341)
(14,798)
1,355,302

720,694
1,696,263

153,758
-

335,323

20,976,643

19,732,109

(246,075)
20,714,043

50,043,713

65,100,805

-

33,532

13,594,233

7,786,269

14,089,580

24,769,386

33,234,114

-

67,065

959,925

438,635

773,179

1,044,333

-

100,597

14,554,158

8,224,904

25,813,719

28,328,482

Accumulated Amortization
Opening Balance
Add:
Amortization
Less:
Disposals
Ending Balance
Net Book Value

28,328,482
-

Capital
Planning

28,328,482

$

234,726

$

6,422,485

$

11,507,205

(246,075)
14,616,684
$

6,097,359

$ 24,229,994

$

$

3,586,766

2020
$

200,655,639
-

2019
$

6,191,654
-

198,635,449
4,786,301
-

(260,873)
206,586,420

(2,766,111)
200,655,639

-

93,507,114

91,773,479

1,315,145

-

4,598,282

4,280,082

34,549,259

-

(246,075)
97,859,321

(2,546,447)
93,507,114

30,551,546

$

1,355,302

$

108,727,099

$

107,148,525
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Schedule 2

City of Williams Lake
Consolidated Schedule of Segment Disclosure by Service
Year ended December 31, 2020
General
Government
Services
Revenue
Taxation
Grants in lieu
Services to other governments
General sale of services
Other revenue - own source
Interest earned and return on investments
Grants from other governments
Disaster relief

Expenses
Wages & benefits
Services & materials
Amortization
Interest
Disaster relief

Annual surplus (deficit)

Cemetery
Services

Expenses
Wages & benefits
Services & materials
Amortization
Interest

Annual surplus (deficit)

Sewer Services

Airport Services

$

13,764,469
182,426
2,918,839
25,969
2,224,816
89,363
4,756,407
123,513
24,085,802

$

61,001
7,765
68,766

$

155,677
2,237,049
117,739
2,510,465

$

325,943
1,413,012
73,658
8,043,365
9,855,978

$

1,753,320
16,834
1,770,154

$

7,255,279 $
10,270,213
2,491,162
397,943
20,414,597

49,087
33,935
83,022

$

461,182
1,256,008
593,873
28,459
2,339,522

$

305,160
579,585
561,227
24,115
11,403,108
12,873,195

$

406,779
756,650
952,018
2,115,447

(14,256) $

170,943

$

(3,017,217) $

$

3,671,205

$

General
Government
Services
Revenue
Taxation
Grants in lieu
Services to other governments
General sale of services
Other revenue - own source
Usue of development cost charges
Interest earned and return on investments
Grants from other governments

Water Services

$

$

$

13,565,108
163,831
3,667,146
44,450
4,132,542
321,344
91,348
3,513,376
25,499,145

Cemetery
Services

$

7,322,924 $
11,730,997
2,282,110
563,372
21,899,402
3,599,743

$

Paratransit
Services

2020 Actual

453,248
328,127
2,025
1,014
784,414

$

14,699,337
182,426
2,918,839
415,097
7,628,197
307,384
4,757,421
8,166,878
39,075,579

$

594,891
594,891

$

8,477,488
13,491,281
4,598,280
450,517
11,403,108
38,420,674

(345,293) $

189,523

$

654,905

Paratransit
Services

Water Services

Sewer Services

Airport Services

74,095
8,311
82,406

$

186,780
2,214,369
117,115
2,518,264

$

$

2,374,095
13,813
2,387,908

$

449,286
239,665
53
1,023
690,027

$

14,548,413
163,831
3,667,146
358,209
10,255,803
321,344
335,951
3,514,399
33,165,096

48,653
32,223
80,876

$

469,643
1,161,667
587,374
23,398
2,242,082

$

242,572
663,622
516,418
24,095
1,446,707

$

407,531
927,983
894,180
2,229,694

$

694,131
694,131

$

8,491,323
15,210,623
4,280,082
610,865
28,592,892

1,530

$

276,182

$

540,640

$

158,214

$

(4,104) $

4,572,204

347,239
1,534,797
105,311
1,987,347

14

2019 Actual
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CITY OF WILLIAMS LAKE

Schedule of Debts
1. List of long term debts, stating the amount outstanding, the interest rate and the maturity date
Long Term Debts
PUBLIC WORK DEBT BYLAW
PUBLIC WORK DEBT BYLAW
PUBLIC WORK DEBT BYLAW
PUBLIC WORK DEBT BYLAW
PUBLIC WORK DEBT BYLAW
PUBLIC WORK DEBT BYLAW
PUBLIC WORK DEBT BYLAW
PUBLIC WORK DEBT BYLAW
PUBLIC WORK DEBT BYLAW
WATER DEBT - BYLAW 1845
SEWER DEBT - BYLAW 1846
Total long term

1936
1937
1989
1988
2003
2006
2006
2050
2108

(A)

Amount Outstanding
$
312,659.52
$
192,862.70
$
221,792.16
$
971,611.74
$
353,313.34
$
3,622,660.48
$
235,255.05
$
328,262.82
$
1,933,833.65
$
78,333.13
$
73,656.36
$
8,324,240.95

Interest
5.10%
1.75%
1.75%
2.25%
2.25%
1.28%
2.25%
2.25%
4.20%
1.75%
1.75%

Maturity
April 6, 2025
April 19, 2026
October 19,2026
April 4, 2027
December 21, 2027
April 8, 2030
April 8, 2030
June 3, 2029
April 4, 2031
December 1, 2021
December 1, 2021

2. Sinking funds or reserves and the amounts that have accumulated in those accounts
Sinking funds or reserves
TRUST DEPOSIT - M.F.A.
TRUST DEPOSIT - M.F.A.
TRUST DEPOSIT - M.F.A.
Total:

$
$
$
$

Amount
659,995.09
54,788.19
51,516.90
766,300.18

(A) Total Long Term Debt

$

8,324,240.95

Total Debt

$

8,324,240.95

3. Reconciliation

The Consolidated Financial Statements ("FS") are prepared on a GAAP and functional versus object cost basis.
City debt, sinking funds or reserves listing above is complete and all its items are included in the
Consolidated Financial Statements.

Prepared under the Financial Information Regulation, Schedule 1, Section 4
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CITY OF WILLIAMS LAKE

Schedule of Guarantee and Indemnity Agreements

The City of Williams Lake has not given any guarantees or indemnities under
the Guarantees & Indemnities Regulation.

Prepared under the Financial Information Regulation, Schedule 1, Section 5
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CITY OF WILLIAMS LAKE
Schedule Showing Remuneration and Expenses Paid in Respect of Each Elected Official and Employee
(page 1 of 2)
1. Elected Officials
Name
Cobb, W.
Boehm, S
Bonnell, I
Brenner, M
Nelson, S
Ryll, J.
Smith, C.
Total: Elected Officials
2.

Position
Mayor
Councillor
Councillor
Councillor
Councillor
Councillor
Councillor

Remuneration
50,499
17,617
17,617
17,617
17,617
17,617
17,617
$
156,204

$

Expenses
3,749
1,335
865
610
946
2,752
610
10,865

Other Employees
Name
Ball, W.
Bernardy, J.
Betts, S.
Cail, A
Dean, E.
Deane, G.
Dressler, K.
Duitschaever, C.
Feeley, N.
Fehr, W.
Foote, B.
Flaspohler, J.
James, I.
Kolenbrander, B.
Kozubenko, V.
Lemky, D.
Lussier, T.
Macdonald, M.
Mahood, P.
Muraca, G.
Musto, F.
Nadvi, H.
Novakowski, S.
Olson, J.
Penner, J
Peterson, E
Philpot, C

Position
Streets Foreman
Engineer Technologist
Facility Maintenance III
Manager of Finance
Manager of RCMP Municipal Services
Chief Building Inspector
Executive Assistant
Equipment Operator III
Aquatics Coordinator
Gardener Foreman/ Equipment Operator I
Senior Bylaw Officer
Fire Prevention Officer
Director of Community Services
Planner I
Chief Financial Officer
Mechanical Foreman
Airport Manager
Chief Administrative Officer
Manager of Public Works
Chief Administrative Officer
Certified Mechanic
Director of Planning and Development
Facility Maintenance III
Chief Water/Sewer Treatment Plant Operator
Facility Maintenance Technician
Director of Protective Services
Airport Operator III

Remuneration
86,744
86,474
75,664
94,589
75,938
79,706
75,529
76,088
82,351
81,329
86,247
93,217
112,797
75,586
141,414
86,862
93,275
134,491
106,275
164,378
79,744
113,700
81,181
93,035
86,311
134,070
86,635

Expenses
250
1,975
208
878
120
494
702
1,487
3,686
1,220
883
3,118
1,778
1,099
214
1,860
3,146
1,986
750
2,922
194
1,751
249
4,534
238
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CITY OF WILLIAMS LAKE
Schedule Showing Remuneration and Expenses Paid in Respect of Each Elected Official and Employee
(page 2 of 2)
2. Other Employees (cont.)
Name
Position
Salmon, J.
Certified Mechanic
Starlund, T.
Parks Maintenance III/ Equipment Operator II
Sutherland, M.
Manager of Public Works
Thamerus, C
Parks Maintenance III/ Equipment Operator II
Toews, K
Utilities Foreman
Veenkamp, B.
Economic Development Officer
Walters, C.
Municipal Services Coordinator
Warnock, R.
Fire Training Officer/ Deputy Fire Chief
Williston, A.
Director of Human Resources
Consolidated total of other employees with remuneration of $75,000 or less
Total: Other Employees
3.

Remuneration
77,970
77,891
103,541
78,632
83,254
76,253
89,475
112,695
102,618
4,845,724
$ 8,231,684

Expenses
230
400
430
242
296
1,048
1,971
1,736
1,022
$

43,117

Reconciliation
Total remuneration - elected officials
Total remuneration - other employees
Total

$
$

156,204
8,231,684
8,387,888

Remuneration includes salary, wages, overtime, vacation pay outs, and taxable benefits paid in the fiscal year.
It also includes incremental pay while working for the City's Emergency Operations Center (EOC).
Expenses include travel, memberships, tuition, cell phone allowances, hiring expenses and boot and tool allowances.
The Consolidated Financial Statements ("FS") are prepared on a GAAP and functional versus object cost basis.
The remuneration listing above is complete and all items are included in the Consolidated Financial Statements.

Prepared under the Financial Information Regulation, Schedule 1, Section 6
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CITY OF WILLIAMS LAKE

Statement of Severance Agreements

There were no severance agreements under which payment commenced between the City
of Williams Lake and its employees during 2020.

Prepared under the Financial Information Regulation, Schedule 1, Subsection 6(7)
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CITY OF WILLIAMS LAKE
Schedule Showing Payments Made for The Provision of Goods or Services
(page 1 of 3)
1. Alphabetical list of suppliers who received aggregate payments exceeding $25,000
Supplier Name

1161745 BC LTD
3GEN CABINETRY CORP.
A-MAIS TECHNOLOGIES INC.
ACCESS GAS SERVICES INC.
BC ASSESSMENT AUTHORITY
BC TRANSIT
BLACK PRESS GROUP
BMO BANK OF MONTREAL
BUNZL CLEANING & HYGIENE
CANADIAN DEWATERING LP
CANSEL SURVEY EQUIPMENT INC.
CARIBOO CHILCOTIN CONSERVATION SOCIETY
CARIBOO CHILCOTIN REGIONAL HOSPITAL
CARIBOO REGIONAL DISTRICT (BYLAW)
CARIBOO REGIONAL DISTRICT
CDW CANADA, INC
CENTRAL CARIBOO DISPOSAL SERVICES LTD.
CENTRAL INTERIOR CONCRETE SERVICES LTD.
CHANCES BULK UNLOADING LTD
CHING, RAFAEL
CHUCK'S AUTO SUPPLY LIMITED
CITYSPACES CONSULTING LTD.
CIVIC LEGAL LLP
CN NON-FREIGHT
CNH INDUSTRIAL CAPITAL CANADA LTD
COMMERCIAL TRUCK EQUIPMENT CO.
CONSUS MANAGEMENT LTD.
CURT MORBEN CONTRACTING
EB HORSMAN & SON
EVERGREEN BUILDNG MAINTENANCE INC.
EVERGREEN GEOTECHNICAL INC.
EXECUTIVE FLIGHT CENTRE FUEL SERVICES
FINNING (CANADA)
FORMULA CONTRACTORS
FORTISBC ENERGY INC.
FRED SURRIDGE LTD.
GARY YOUNG AGENCIES LTD.
GEOADVICE ENGINEERING INC.
GLOBAL ROADWAY MAINTENANCE INC.
HOULE ELECTRIC LIMITED
HUB INTERNATIONAL INSURANCE BROKERS
HUBER TECHNOLOGY INC.

Amount Paid

80,592
45,264
39,333
45,726
101,567
510,013
35,684
296,166
39,587
95,438
36,446
63,100
1,285,698
1,110,292
3,637,717
66,640
516,034
55,894
161,888
91,000
32,586
26,093
37,463
28,136
34,521
95,524
32,378
649,557
25,553
89,057

47,794
70,438
51,172
713,166
126,134
55,435
126,671
152,732
31,862
906,241
206,234
138,443
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CITY OF WILLIAMS LAKE
Schedule Showing Payments Made for The Provision of Goods or Services
(page 2 of 3)
1. Alphabetical list of suppliers who received aggregate payments exceeding $25,000
Supplier Name

ICBC
INTERIOR TURF EQUIPMENT
INTERNATIONAL UNION OF OPERT. ENGINEERS
IRONMAN DIRECTIONAL DRILLING
ISL ENGINEERING & LAND SERVICES LTD.
KAL TIRE ALBERTA
KENDRICK EQUIPMENT LTD
KEY-WEST ASPHALT (333) LTD.
KOIVISTO'S SALES AND SERVICE
L.A.FENCE N'GATE
LAFARGE CANADA INC.
LAKE EXCAVATING LTD.
MACKAY ELECTRIC LTD
MAINLINE ROOFING CO.LTD.
MCELHANNEY CONSULTING SERVICES LTD.
MCFADDEN, STACEY
MEARLS MACHINE WORKS LTD
METRO MOTORS LTD.
MINISTER OF FINANCE
MNP LLP
MOTION CANADA
MUNICIPAL INSURANCE ASSOCIATION OF BC
NORTHERN LITES TECHNOLOGY LTD.
NORTHWEST HYDRAULIC CONSULTANTS LTD.
O-NETRIX SOLUTIONS INC.
PETERS BROS. CONSTRUCTION LTD.
PETERSON CONTRACTING LTD.
PETROVALUE PRODUCTS CANADA INC
PINNACLE RENEWABLE ENERGY INC.
PREMIUM TRUCK & TRAILER INC.
PSE EQUIPMENT LTD
QUALITY EXCAVATING & CONSTRUCTION
RECEIVER GENERAL FOR CANADA (RCMP)
RMA FUEL LTD.
ROCKY MOUNTAIN PHOENIX
SCOUT ISLAND NATURE CENTRE
SEAL TEC INDUSTRIES LTD.
SUGAR CANE ARCHAEOLOGY
TASCO SUPPLIES LTD.
TELUS COMMUNICATIONS (B.C.) INC.
TOOSEY OLD SCHOOL WOOD PRODUCTS L.P.

Amount Paid

58,012
52,166
120,761
61,950
33,493
113,579
213,035
840,036
74,693
26,074
102,524
179,741
97,480
76,778
141,345
75,303
40,523
49,504
49,620
38,404
39,524
88,698
99,936
64,169
91,271
59,688
7,363,218
136,936
43,750
322,741
90,388
376,951
3,324,356
60,124
265,750
32,040
29,708
292,050
49,057
64,414
54,338
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CITY OF WILLIAMS LAKE
Schedule Showing Payments Made for The Provision of Goods or Services
(page 3 of 3)
1. Alphabetical list of suppliers who received aggregate payments exceeding $25,000
Supplier Name

Amount Paid

TRUE CONSULTING GROUP
WATERAX INC.
WATSON ENGINEERING LTD.
WEST FRASER MILLS LTD.
WESTERN WATER ASSOCIATES LTD.
WESTREK GEOTECHNICAL SERVICES LTD.
WILLIAMS LAKE & DISTRICT CHAMBER OF
WILLIAMS LAKE CENTRAL BUSINESS
WILLIAMS LAKE CYCLING CLUB
WINDSOR PLYWOOD
WSP CANADA INC.
YELLOWHEAD PAVEMENT MARKING INC.

Total aggregate amount paid to suppliers

480,233
26,217
57,086
143,662
33,229
31,296
151,265
126,360
26,941
46,417
30,961
112,674

(A)

28,651,737

2. Consolidated total paid to suppliers who received aggregate payments of $25,000 or less
(B)

2,199,271

3. Consolidated total of all grants and contributions exceeding $25,000
(C)

188,600

(A) Total Payments >$25,000 To Suppliers
add INTERNATIONAL UNION OF OPERT. ENGINEERS
(B) Total Payments Up To $25,000 To Suppliers
(C) Total Grants/Contributions >$25,000

28,651,737
120,761
2,199,271
(already in A above)
30,971,769

4. Reconciliation

5. Alphabetical list of other payees (not suppliers) who received aggregate payments exceeding $25,000
RECEIVER GENERAL FOR CANADA (CPP)
RECEIVER GENERAL FOR CANADA (EI)

312,558
118,046

The Consolidated Financial Statements ("FS") are prepared on a GAAP and functional versus object cost basis.
Supplier payments for capital assets, City debt, and tax collected for 3rd parties are presented differently in FS.
The payments listing above is complete and all its items are included in the Consolidated Financial Statements.
Prepared under the Financial Information Regulation, Schedule 1, Section 7
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Print Form

Financial Information Act
Financial Information Regulation (FIR), Schedule 1
Statement of Financial Information (SOFI)
Index to FIR Schedule 1 and the Checklist
Page 1: Corporation Information
Ministry Information
General: Section One
1(1)(a)
Statement of assets and liabilities
1(1)(b)

Operational statement

1(1)(c)

Schedule of debts

1(1)(d)

Schedule of guarantee and indemnity agreements

1(1)(e)

Schedule of employee remuneration and expenses

1(1)(f)

Schedule of suppliers of goods and services

1(2)

[Explanatory information for reference]

1(3)

Statements prepared on a consolidated basis or for each fund

1(4) & (5)

Notes to the statements and schedules in section 1(1)

Page 2: Statement of Assets & Liabilities: Section Two
2
Balance sheet
Changes in equity and surplus or deficit
Operational Statement: Section Three
3(1)
Statement of Income / Statement of Revenue and Expenditures
Statement of Changes in Financial Position
3(2) & (3)

Omission of Statement of Changes in Financial Position, with explanation

3(4)

Requirement for community colleges, school districts and municipalities

Statement of Debts: Section Four
4(1)(a) & 4(2) List and detail the schedule of long-term debts
4(1)(b)

Identify debts covered by sinking funds / reserves

4(3) & (4)

Omission of schedule, with explanation

Page 3: Schedule of Guarantee and Indemnity Agreements: Section Five
5(1)
List agreements under the Guarantees and Indemnities Regulation
5(2)

State the entities and amounts involved

5(3) & (4)

Omission of schedule, with explanation

Page 3 & 4: Schedule of Remuneration and Expenses: Section Six
6(1)
[Definitions for reference]
6(2)(a)

List remuneration / expenses for each elected official, member of board, Cabinet appointees

6(2)(b)

List each employee with remuneration exceeding $75,000, plus expenses

6(2)(c)

Consolidated total for all employees with remuneration of $75,000 or less

6(2)(d)

Reconcile difference in total remuneration above with operational statement

6(3)

Exclude personal information other than as required
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Page 3 & 4: Schedule of Remuneration and Expenses: Section Six (continued)
6(4) & (5)
[Explanatory information for reference]
6(6)

Report employer portion of EI and CPP as a supplier payment

6(7)(a) & (b)

Statement of severance agreements

6(8)

Explain an omission of statement of severance agreements

6(9)

[Statement of severance agreements to minister – not required unless requested]

Page 4: Schedule of Suppliers of Goods or Services: Section Seven
7(1)(a)
List suppliers receiving payments exceeding $25,000
7(1)(b)

Consolidated total of all payments of $25,000 or less

7(1)(c)

Reconcile difference in total above with operational statement

7(2)(a)

[Explanatory information for reference]

7(2)(b)

Statement of payments of grants or contributions

7(2)(c)

[Explanatory information for reference]

Page 5: Inactive Corporations: Section Eight
8(1)
Ministry to report for inactive corporations
8(2)(a)

Contents of report – statements and schedules under section 1(1) to extent possible

8(2)(b)

Contents of report – operational status of corporation

Approval of Financial Information: Section Nine
9(1)
Approval of SOFI for corporations (other than municipalities)
9(2)

Approval of SOFI for municipalities

9(3)

Management report

9(4)

Management report must explain roles and responsibilities

9(5)

Signature approval is for all contents of the SOFI

Access to the Financial Information: Section Ten
10(1) to (3)
[Explanatory information for reference]
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Financial Information Regulation, Schedule 1
Checklist – Statement of Financial Information (SOFI)
For the Corporation:
Corporate Name: City of Williams Lake

Contact Name: Vitali Kozubenko

Fiscal Year End: December 31, 2020

Phone Number:

Date Submitted:

April 27, 2021

(250) 392-2311
finance@williamslake.ca

E-mail:

For the Ministry:
Ministry Name:

Reviewer:

Date Received:

Deficiencies:

Yes

No

Date Reviewed:

Deficiencies Addressed:

Yes

No

Approved (SFO):

Further Action Taken:

Distribution:
FIR
Schedule 1
Section

Legislative Library

Item

Ministry Retention
Yes

No

N/A

Comments

General
1 (1) (a)

Statement of assets and liabilities

see Financial Statements ("FS")

1 (1) (b)

Operational statement

FS

1 (1) (c)

Schedule of debts

Attached Schedule and FS note 12

1 (1) (d)

Schedule of guarantee and
indemnity agreements

Attached Schedule

1 (1) (e)

Schedule of employee remuneration
and expenses

Attached Schedule

1 (1) (f)

Schedule of suppliers of goods and
services

Attached Schedule

1 (3)

Statements prepared on a
consolidated basis or for each fund,
as appropriate

FS are consolidated

Notes to the financial statements for
the statements and schedules listed
above

FS

1 (4)
1 (5)
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FIR
Schedule 1
Section

Item

Yes

No

N/A

Comments

Statement of Assets & Liabilities
2

•

•

A balance sheet prepared in
accordance with GAAP or stated
accounting principles / policies,
and

FS
see Consolidated Statement of Financial Position

Show changes in equity and
surplus or deficit due to
operations
Operational Statement

3 (1)

3 (2)
3 (3)

Prepared in accordance with GAAP
or stated accounting principles /
policies and consists of:
•

a Statement of Income or
Statement of Revenue and
Expenditures, and

•

a Statement of Changes in
Financial Position

•

The Statement of Changes in
Financial Position may be
omitted if it provides no
additional information

•

3 (4)

FS
see Consolidated Statement of Operations
see Statement of Changes in Cash Flow
see Statement of Changes in Net Financial Assets

FS
see Statement of Changes in Cash Flow
see Statement of Changes in Net Financial Assets

The omission must be explained
in the notes

Community colleges, school districts,
and municipalities must prepare a
Statement of Changes in Financial
Position for the Capital Fund

FS Schedule 1

Schedule of Debts
4 (1) (a)
4 (2)

List each long-term debt (secured by
debentures, mortgages, bonds, etc.),
stating the amount outstanding, the
interest rate, and the maturity date

Attached Schedule of Debts and FS note 12

4 (1) (b)

Identify debts covered by sinking
funds or reserves and amounts in
these accounts

Attached Schedule of Debts and FS notes 11 & 12

4 (3)
4 (4)

•

•

The schedule may be omitted if
addressed under section 2 or 5
and it provides no additional
information

Attached Schedule of Debts and FS notes 11 & 12

The omission must be explained
in a note to the schedule
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FIR
Schedule 1
Section

Item

Yes

No

N/A

Comments

Schedule of Guarantee and Indemnity Agreements
5 (1)

List financial agreements that
required government approval prior
to being given (see Guarantees and
Indemnities Regulation in FIA
Guidance Package)

None

5 (2)

State the entities involved, and the
specific amount involved if known

None

5 (3)
5 (4)

•

•

The schedule may be omitted if
addressed under section 2 or 4
and it provides no additional
information

Attached Note to the Schedule of Guarantee and
Indemnity Agreements

The omission must be explained
in a note to the schedule
Schedule of Remuneration and Expenses
(See Guidance Package for suggested format)

6 (2) (a)

6 (2) (b)

6 (2) (c)

6 (2) (d)

6 (3)

List separately, by name and
position, the total remuneration and
the total expenses for each elected
official, member of the board of
directors, and employee appointed
by Cabinet

Attached Schedule

List alphabetically each employee
whose total remuneration exceeds
$75,000 and the total expenses for
each [excluding the persons listed
under 6 (2) (a)]

Attached Schedule

Include a consolidated total for
employees whose remuneration is
$75,000 or less [excluding the
persons listed under 6 (2) (a)]

Attached Schedule

Reconcile or explain any difference
between total remuneration in this
schedule and related information in
the operational statement

Attached Schedule

Exclude personal information other
than name, position, function or
remuneration and expenses of
employees

Attached Schedule
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FIR
Schedule 1
Section

Item

Yes

No

N/A

Comments

Schedule of Remuneration and Expenses
(See Guidance Package for suggested format)
6 (6)

6 (7) (a)
6 (7) (b)

Report the employer portion of EI
and CPP as a supplier payment to
the Receiver General for Canada
rather than as employee
remuneration

Attached Schedule

Include a statement of severance
agreements providing:
•

•

the number of severance
agreements under which
payment commenced in the
fiscal year being reported on for
non-union employees, and

Attached Schedule

the range of equivalent months'
compensation for them

(see Guidance Package for
suggested format)
6 (8)

Provide the reason for omitting a
statement of severance agreements
in a note to the schedule of
remuneration and expenses

Attached

Schedule of Suppliers of Goods or Services
(See Guidance Package for suggested format)
7 (1) (a)

List in alphabetical order all suppliers
of goods and services who received
aggregate payments exceeding
$25,000

Attached Schedule

7 (1) (b)

Include a consolidated total of all
payments to suppliers who received
$25,000 or less

Attached Schedule

7 (1) (c)

Reconcile or explain any difference
between the consolidated total and
related figures in the operational
statement

Attached Schedule

Include a statement of payments for
the purposes of grants or
contributions

Attached Schedule

7 (2) (b)
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FIR
Schedule 1
Section

Item

Yes

No

N/A

Comments

Inactive Corporations
8 (1)

8 (2) (a)

8 (2) (b)

The ministry reports for the
corporation if the corporation is not
operating to the extent required to
produce a SOFI

Active

The ministry's report contains the
statements and schedules required
under section 1 (1), to the extent
possible

Active

The ministry's report contains a
statement of the operational status of
the corporation (see Guidance
Package regarding what to include)

Active

Approval of Financial Information
9 (1)

9 (2)

9 (3)

9 (4)

9 (5)

Corporations other than
municipalities – the SOFI is signed
as approved by the board of
directors or the governing body (see
Guidance Package for example)

Municipality

Municipalities – the SOFI is
approved by its council and by the
officer assigned responsibility for
financial administration (see
Guidance Package for example)

Attached Approval

A management report is included,
signed by the head and chief
financial officer, or by the municipal
officer assigned responsibility for
financial administration (see
examples in annual report at
http://www.gov.bc.ca/cas/popt/)

Attached

The management report explains the
roles and responsibilities of the
board of directors or governing body,
audit committee, management, and
the auditors

Attached

Signature approvals required in
section 9 are for each of the
statements and schedules of
financial information, not just the
financial statements

Attached
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