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7KH SURMPWZ I@EH IXQGHG E\ DOHDG\
DSSWRYHG J IDQWDQG FDSMICEXGI HV
GDMY EDFNVR ~ FRXQFICDSSIRYHG
IXQGIQI IRUNH FRXWHVGHYHBSP HQW

,Q KHUUHSRWYR &RXQFIOMH &IWV'  LWHARU
RI&RP P XQW 6HYEHV\DIG \WH

GHSDWR HQVZ [ RUN FRIDERUDAYHO Z W
WHO XQEISDBHYEHY HSDWR HOWDQG
WH,1' HMJQ' IV * RD7HDP VR HQUKUHWH
SUIRVPWVFRP SGMG RQWP HDQG Z WIQ
WH DORFDWG IXQGV
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7KHDP HQGP HOWDXRZ VIRUMH DIRFDAWRQ
RIXS R R UHMEZ RSWRQV\R
FROVAKPWD \XIVZE B! BHSOFHP HOWRUMH
SRZ HUTHVR WH &MNHZ DI HWHDW HQW

SOQNGDP DUHGE\ DOQGMIEH

&IW VR HOMUQWRO 2 8
VR\KDUHIQ RWP DARQ
RQ+ RGIVRQWIEH

&RXQFICDS SWIRYHG VKH & IW VIR HOVAULOQVR

DO HP RIDQGXP RI 8 QGHUMIQGIQJ Z VK
WHO QMM RI 7UIDQVSRUIMRQ DQG
,QIUDWAXFWUH 0 2 7, DQG ViKH &DUERR
5HIIRQDO IMMFW&S5'  Z VK VIKH LOWAQW
RI \KDUQJ IQIRWP DMRQ FREDERUMRQ
DQG FRRUGLODIRQ IHDMAG VR VKH
LQYHWII DMRQ DQG DWHWP HOWRI iKH
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&RXQFLADSSWRYHV SXEQF DUWWXEP MRQ IRUP XUWDGS UIRMIFW

&RXQFLODSSIRYHG D VXEP DMMRQ ILRP VIKH :  L@DP V/ DNH
3XEQF $ U\&RP P LWHH IRUVIKH FUHDURQ Rl D QHZ P XWDOLQ
GRZ QURZ Q: LGIDP V/DNH

7KLV SUIRMIFWLY VIKH | LUAMWXEP IWIRQ MIQFH VIKH FRP P WIH V
IRUPP DVIRQ XQGHUD 0 HP RUDQGXP Rl 8 QGHUAMDQGLQJ
HOWALHG LOVR LQ H \VSUQJ Rl EHVE HHQ WKH &IW ViKH

' RZQWZ Q: LGIDP V/DNH%$ DQG VIKH: LQ@DP V/ DNH 3 XEQF
$ WAERP P [WiH VR HWIDE @K D IRUP DOSRFHW VIR FUHDWA D 1DLU
DQG HT XLVIDE ® DQQXDOFD@I RUS XEQF DUASIRSRVDY | LRP
DUV VR HQKDQFH DQG DGG VR ViKH &LW V SXEQF DWW

FRAGHFWRQ
&RXQFLODO/R DJ WHHG VR FRQWILE XV DQ DARFDWAG
VR VKH P XDOS IRNHFW Z KLFK LV EHLQJ

SWRSRVHG E\ VKH ' D\ ELHDN 5 RWU &CXE DQG DLP V
VR WHFRJ QL] H YROXQWAHU J LRXSV LQ VKH FRP P XQLW
7KH' D\ EWHDN 5 RWU &XE Z LG@FRP P DWIRQ

LGDP V / DNH P XUDODUAMMW' Z D\ QH ' DYLV WR
FRQGXFWVKH Z RUIN DQG KDV SIRSRVHG LWVR EH
SDLQWAG RQ VKH FRQFUHWH Z DADLQ VKH SDINLQJ GRWRI
6DYH 2 Q ) RRGV

a uUuookd au-A 1ro A
‘ a a a aa £ |
.Ga020 e 220 A -0
€ AUUC G (A J' AU
&RXQFLODS SIRYHG W(H SLIRSRWHG | WH VHWMFH DI LHHP HQW
EHVE HHQ W(H &IW RI : LA@DP V/DNHDQG : L@DP V/DNH) LW
1 DVMRQ IRUVKH ,5 SIRSHW 8 QW 6XJDU&DQH &DQQDELY
DQG VKH 2 VSWH\ 1 HW
$ IVHUWRI T GIVFXWIRQV EHVE HHQ ERVK J RYHUWRP HOW VWH
IRCARZ 1QJ DI WHHP HQWZ DV SWHSDIHG IRUWH &IW VR SIRYIGH
ILH SIRVAFVIRQ VR ,5 Z KIFK LV DGNDFHQW/R & W
ERXQGDUHV
$ IHHRI IRUVKH | LWAMX HDURI V\KH DJ LHHP HOQWZ WK
DQQXDAQFHDWHY EDWHG RQ VKH &RQVXP HU3 UFH ,QGH[
DIVMUVKH | WA HDU
$ ILYH \ HDUWAWP Z IVK V¥ R DGGIMIRQDOMP VRI ILYH \ HDWY
EDWHG RQ P XVXDODJ IHHP HQW
$ Q HWRDE MKHG GLVSXW SUIRFHW
( QWAUQJ LOQVR DQ DI WIHHP HQWZ DV VXSSRUMG E\ ERWK

&RXQFLY GXUQJ D &RXQFLOM &RXQFLOP HHVIQJ KH@ - XO
EHY HHQ: /)1 DQG VWKH &IW
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&RXQFLOVXSSRUMG DQ DSSOFDVIRQ VR VKH $ JH ) UHQGQ
&RP P XQMHV SWRI WP IRUD SMQQLQJ SWIRMFWWR DWHW
VKH YIDELOW RI D 6 HQLRUV + RP HWKDUQJ SWRJ WP DV DQ
RSVIRQ VR DGGWHW VKH QHHG IRUVDIH DQG DIIRUGDE®H
KRXMQJ IRUVHQLRW/ LQ VKH FRP P XQIW 7KH J WDQW

DSS@OFDVIRQ IRU Z RX@ SWRYIGH SHUFHQW
IXQGLQJ IRUVKH SWIRMIFW

&RXQFLOXSSRUVRQI RIQJ IQWIDAMRQ

Rl RUDQJ HEDQOHY/IQGRZ QWRZ Q
: l@DP V/ DNH

&RXQFICDXWKRU) HG W VR Z RUN Z IVK WWKH 1 RUKHWQ 6KX\Z DS
7UEDO8 RXQFLOR LOWIQE DQOHY RQ DQ DQQXDCEDMVIURP - X®
VR2 FW  RQWKH &IW VVHHADI KWAWBQGVIQ UHFRJ QMRQ DQG
VXSSRUARI ,QGLI HQRXV UHFRQFIIDRQ DQG 2 WDQJ H 6KILW Dy
&XUHMD WH: @DP V/ DNH' RZ QURZ Q %XMQHW,P SUIRYHP HQW
$ WRFIDWRQ KDVEDQQHY XS \ HDUURXQG KRZ HYHUWRII Z RX@

\Z DS WH EDQQHYRXWGXUQI WKH VHBIFWG GDWAV
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